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India’s manganese ore imports drop 10% in Apr-Aug; trend may sustain in
short term

India's manganese ore imports dropped by almost 10% in the first five months (April-August) of financial year 2023-24 (FY24) to 2.24

million tonnes (mnt) compared to 2.45 mnt recorded in the same period last fiscal, reveals data maintained with Steelmint.

On a m-o-m basis too volumes in August fell 23% to 0.47 mnt against 0.61 mnt in July this year.

Factors dragging down manganese ore imports

Availability of sufficient domestic stock: M-o-m, volumes had been hovering mainly around 0.30 mnt since July, 2022. It was only in July

2023 that volumes saw a spurt to 0.61 mnt but which fell back again in August.

However, since the July imports were on the higher side, domestic stocks saw an adequate build-up. But, in August, manufacturers

bought domestic manganese ore actively, especially in the south. The reasons were uncertainty in production trends in the short term

due to high power tariffs which can lead to reduced supply in the market.

MOIL sees high production: Domestic stocks rose essentially because Manganese Ore India Limited (MOIL), India’s leading manganese

ore producer, reported output of 0.12 mnt in August 2023, marking a 53% y-o-y increase. The cumulative production for the period April-

August, 2023 touched 0.67 mnt, up 44% y-o-y. However, m-o-m, production remained unchanged.

Southern producers cut output: Producers of manganese alloys in and around Vizag in southern India cut their output by 50% due to

two reasons. One was high power tariffs in August 2023. Two, output was lowered because high grade silico manganese (65-16) saw a

decline in demand from importing countries like Japan, Italy, the US, Egypt and Turkey.

Price trends 

Prices of imported manganese ore have been declining since February this year on account of falling manganese alloys production in

India and China.

Prices of Mn37% lumps from South Africa slipped marginally to $3.78/tonne from $3.78/t in July. But, average prices in April-August, 2023

were at $3.93/t against $5/t in the same period in 2022.

Outlook

Manganese ore import volumes are not likely to witness any major change despite a drop in prices owing to fall in manganese alloys

production and existing inventories.On the other hand, global manganese ore producers are optimistic of future demand growth. But

prices will ultimately hinge on steel demand, where manganese alloys are an input.
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Snapshot | Ferro Alloy Prices & Related Commodities

Commodity Particular Size,Grade Sep'23 Aug'23 Jul'23 Jun'23 May'23 Apr'23

Silico Manganese 1 Ex-Durgapur 25-150 mm, HC 60-14 ₹68,624 + 1,995 + 2,541 - 1,619 - 4,447 - 6,071

Silico Manganese 1 Ex-Raipur 25-150 mm, HC 60-14 ₹69,790 + 2,523 + 2,747 - 1,112 - 3,762 - 4,958

Silico Manganese 1 India Exports 25-150 mm, HC 60-14 $841 + 17 + 13 - 23 - 67 - 91

Silico Manganese 1 India Exports 25-150 mm, HC 65-16 $932 + 46 + 47 - 8 - 63 - 97

Ferro Manganese 2 Ex-Durgapur 10-150 mm, MC ( Mn 70% min) ₹95,375 - 2,075 - 2,375 - 5,765 - 10,500 - 13,375

Ferro Manganese 1 Ex-Raipur 25-150 mm, HC 70% ₹69,955 + 1,962 + 512 - 3,402 - 5,715 - 7,125

Ferro Manganese 1 India Exports 25-150 mm, HC 70% $837 + 1 - 6 - 63 - 89 - 100

Ferro Manganese 1 India Exports 25-150 mm, HC 75% $924 + 35 + 36 - 21 - 72 - 109

Ferro Chrome 3 Ex-Jajpur 10-150mm, HC 60%, Si- 4% ₹121,150 /lb + 10,010 + 19,950 + 10,970 + 12,488 + 18,250

Ferro Chrome 2 Ex-China 10-150mm, HC 60% (cents/lb) 102 /lb + 2 + 7 + 2   0 + 4

Ferro Silicon 2 Ex-Bhutan 25-150 mm, FeSi 70% ₹105,060 + 1,280 - 3,560 - 10,720 - 17,628 - 16,090

Ferro Silicon 2 Ex-Guwahati 25-150 mm, FeSi 70% ₹104,520 + 880 - 3,320 - 10,480 - 17,542 - 15,918

Noble Ferro Alloys 2 Ex-Plant Nagpur 10-100 mm, Mo: 60% ₹2,920,500 - 82,900 + 240,500 + 249,475 + 344,500 + 261,125

Noble Ferro Alloys 2 Ex-Rotterdam Mo:65-70%, 10-150mm $56 + 1 + 3 + 3 + 4 + 4

Noble Ferro Alloys 2 Ex-Liaoning, China V: 50%, 10-150mm 元100,750 - 13,950 - 14,000 - 12,875 - 12,450 - 33,000

Noble Ferro Alloys 2 Europe Exports V:80% $31 - 1 - 2 - 1 - 3 - 6

Manganese Ore 3 MOIL Lumps, Lumps, Mn 44%, Fe 7% ₹16,029 /dmtu + 542 - 273 - 1,131 - 1,131 - 2,034

Manganese Ore 3 MOIL Lumps, Mn 37%, Fe 7.5% ₹11,804 /dmtu + 399 - 201 - 509 - 509 - 1,157

Manganese Ore 2 India Imports Lumps, Mn 37%, (South African
origin) (USD/dmtu) $4 /dmtu   0   0   0   0   0

Chrome Ore 3 OMC Friable 54%+ ₹35,247 + 4,644 + 10,682 + 11,129 + 16,391 + 14,323

Chrome Ore 3 OMC Friable 52-54% ₹32,108 + 3,768 + 9,178 + 10,090 + 14,103 + 12,914

Met Coke 2 India Imports 64% CSR, Japan origin $358 + 18 + 18 - 10 - 68 - 108

Billet 1 Exw-Raipur 100x100mm, IS 2831 ₹44,425 + 1,635 + 3,169 + 779 + 221 - 1,851

Billet 1 DAP-Mandi Gobindgarh 100x100mm, IS 2831 ₹46,962 + 826 + 1,733 - 525 - 416 - 1,540

Billet 1 DAP-Mumbai 100x100mm, IS 2831 ₹46,546 + 1,958 + 3,781 + 1,034 - 32 - 1,462

Hrc 3 Exy-Mumbai 2.5-8mm, IS2062, Gr E-350 ₹60,878 + 1,545 + 2,378 + 2,511 + 178 - 2,072

Stainless Steel 2 316 Grade, HRC, Exw-
Mumbai 3-25 mm, No. 1 Finish ₹356,500 + 7,000 + 18,500 + 11,500 + 5,900 - 8,500

Stainless Steel 2 304 Grade, HRC, Exw-
Mumbai 3-25 mm, No. 1 Finish ₹207,750 + 5,000 + 9,250 + 8,500 + 4,350 + 2,750

1-Daily Assessment, 2-Weekly Assessment, 3-Monthly Assessment, W-O-W:Week On Week, 1M: Change over last month, 3M: Change over last 3 months
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Snapshot | India's Ferro Alloy Statistics

Product Unit Quantity Latest Month Quantity Previous Month % Change M-
o-M Total 2022

Export

Ferro Silico
Manganese MT 81,947 July'23 88,941 June'23 -8 1,232,414

Ferro Manganese MT 56,219 July'23 45,616 June'23 23 569,634

Ferro Chrome MT 62,137 July'23 67,429 June'23 -8 698,752

Ferro Silicon MT 2,019 July'23 2,305 June'23 -12 28,967

Import

Manganese Ore MT 470,047 August'23 609,407 July'23 -23 5,153,683

Ferro Silico
Manganese MT 4,040 August'23 2,820 July'23 43 32,446

Ferro Manganese MT 96 July'23 296 June'23 -68 34,794

Chrome Ore MT 29,611 August'23 11,779 July'23 151 190,021

Ferro Chrome MT 1,924 August'23 926 July'23 108 32,549

Ferro Silicon MT 19,039 August'23 26,900 July'23 -29 226,293

 
 



 
Copyright@ 2009-2023 Pg | 4

Ferro Alloy Monthly Review | Oct-2023

 

Manganese Ore Market Update

 Monthly Average Price Table

CNF, India CNF, India CNF, China Exm- MOIL,
India Sentiments

Month
Lumps, Mn

37%
(USD/dmtu)

Lumps, Mn
44%

(USD/dmtu)

Lumps, Mn
37%

(USD/dmtu)

Lumps, Mn
37%, Fe 7.5%

Jul-22 5.07 7 5 16,220 What happened

• Due to an increase in manganese ore volume

in August and anticipation of a delivery delay

following Eramets' announcement that

production would temporarily cease, prices for

imported manganese ore increased marginally

by $0.08/dmtu m-o-m in September 2023. For

the month of October, MOIL increased

manganese ore tenders for Mn concentrations

below 44% by 1.5% m-o-m.

What may happen

• Depending on the amount of stock in the

major producing countries, the prices of

manganese ore will continue to fluctuate, and

demand can shift. Furthermore, the demand

for steel and market activity might affect the

prices of manganese ore.

Aug-22 4.53 6 4 14,600

Sep-22 4.18 5 4 13,140

Oct-22 4.17 5 4 13,140

Nov-22 4.16 5 4 13,140

Dec-22 4.35 5 4 12,480

Jan-23 4.50 5 4 13,420

Feb-23 4.66 6 5 14,090

Mar-23 4.39 6 4 14,090

Apr-23 4.21 5 4 12,960

May-23 4.01 5 4 12,310

Jun-23 3.91 5 4 12,310

Jul-23 3.78 5 4 12,010

Aug-23 3.74 5 4 11,410

Sep-23 3.70 4 4 11,800

Note:

Basic Price, Exclusive of MP Tax (5%), Royalty (5%), DMF(30% on Royalty), NMET (2% on Royalty) and GST(5%)
CNF prices in USD/MT. Domestic prices in INR/MT.
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Silico Manganese Market Update

 Monthly Average Price Table
Exw-

Durgapur,
India

Exw-Raipur,
India FOB India FOB India Sentiments

Month 25-150 mm,
HC 60-14

25-150 mm,
HC 60-14

25-150 mm,
HC 60-14

25-150 mm,
HC 65-16

Jul-22 79,260 80,810 1,025 1,139 What happened

• Indian silico manganese (60-14) prices were

increased by INR 2,300/t exw (3%) m-o-m in

September 2023. Indian silico manganese

prices were driven by an increase in overseas

inquiries, particularly from the EU, and a few

bulk agreements from overseas, causing

resistance to the anticipated increase, boosted

the prices.

• Furthermore, the domestic steel market

witnessed moderate demand for finished steel,

allowing domestic prices to climb slightly,

resulting in price increases.

What may happen

• The spot price of silico manganese is now

stable, and producers are optimistic about a

price increase in the near future, as raw

material prices fluctuate, which may have a

favourable impact on prices.

Aug-22 77,040 77,820 965 1,067

Sep-22 73,870 74,310 932 1,036

Oct-22 75,370 75,910 920 1,020

Nov-22 74,760 75,510 933 1,030

Dec-22 74,780 74,830 919 1,010

Jan-23 79,570 80,130 990 1,094

Feb-23 76,540 76,510 965 1,062

Mar-23 73,510 74,110 914 1,022

Apr-23 74,700 74,750 932 1,029

May-23 73,070 73,550 908 995

Jun-23 70,240 70,900 864 940

Jul-23 66,080 67,040 828 885

Aug-23 66,630 67,270 824 886

Sep-23 68,620 69,790 841 932

Note:
Excluding GST
Domestic prices in INR/MT. FOB prices in USD/MT.
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Ferro Manganese Market Update

 Monthly Average Price Table
Exw-

Durgapur,
India

Exw-Raipur,
India FOB India FOB India Sentiments

Month 25-150 mm,
HC 70%

25-150 mm,
HC 70%

25-150 mm,
HC 70%

25-150 mm,
HC 75%

Jul-22 83,630 85,490 1,070 1,157

What happened

• The ferro manganese market had

underwhelming results, and the trading

atmosphere was below average. In September,

prices dropped by INR 1,728/t from one month

to the next. The current market demand must

be met even though several major manganese-

producing regions have stopped production

and the inventory strain on high-manganese

enterprises was limited.

What may happen

• It is projected that the prices of ferro

manganese could go down given the low

demand for special steel. It would be better to

continue to monitor the bidding scenario.

Aug-22 79,570 80,290 1,003 1,070

Sep-22 76,580 76,690 956 1,041

Oct-22 75,790 75,740 916 1,011

Nov-22 76,210 76,320 930 1,032

Dec-22 74,460 74,560 910 1,005

Jan-23 79,560 80,200 980 1,071

Feb-23 79,180 79,460 968 1,054

Mar-23 76,510 76,840 931 1,023

Apr-23 76,900 77,080 937 1,033

May-23 75,470 75,670 926 996

Jun-23 72,910 73,360 900 945

Jul-23 68,570 69,440 843 888

Aug-23 67,620 67,990 836 889

Sep-23 69,120 69,960 837 924

Note:
Excluding GST
Domestic prices in INR/MT. FOB prices in USD/MT.
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Chrome Ore Market Update

 Monthly Average Price Table

OMC ,Ex-
Mines

OMC,Ex-
Mines

South
African

Chrome ore

Turkish
Chrome ore Sentiments

Month Friable 54%+
Lumps,
Friable
48-50%

Conc 40-42%,
S. Africa

Conc 46-48%,
Turkish

Jul-22 16,970 15,080 296 395 What happened

• Due to the limited availability of domestic

chrome ore, OMC's chrome ore auction, had an

extraordinary response, conducted on 18

September. Auction received aggressive

bidding, and the high-grade material obtained

a premium of 67-77%.

• Imported chrome ore prices increased $15/dmt

month on month in September, monthly

average price for UG2 chrome ore was around

$298/dmt, while Turkish ore prices were around

$372/dmt. Prices are in CNF China.

What may happen

• Global tensions, high transportation costs, and

low shipments are forcing international traders

to raise prices, while the ferro chrome market is

hesitant to book bulk quantities at higher

prices, implying potential swings in imported

chrome ore pricing.

Aug-22 16,500 14,490 215 338

Sep-22 16,500 14,300 202 306

Oct-22 20,780 18,520 220 314

Nov-22 21,400 14,940 226 321

Dec-22 18,480 15,100 240 324

Jan-23 20,990 15,760 264 349

Feb-23 24,020 18,850 291 365

Mar-23 26,870 18,860 288 365

Apr-23 20,920 18,230 279 361

May-23 18,860 17,510 293 374

Jun-23 24,120 19,320 288 375

Jul-23 24,570 20,660 280 362

Aug-23 30,600 26,210 285 372

Sep-23 35,250 28,760 298 398

Note:
Basic. Taxes Extra
Domestic prices in INR/MT. CNF prices in USD/MT.
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Ferro Chrome Market Update

 Monthly Average Price Table
Exw-Jajpur,

India CNF, China CNF, South
Korea CNF, Japan Sentiments

Month 10-150mm, HC
60%

10-150mm, HC
60% (cents/lb)

10-50mm, HC
60% (cents/lb)

10-50mm, HC
60% (cents/lb)

Jul-22 102,890 100 104 105
What happened

• Indian ferro chrome offers increased by INR

10,000/t m-o-m to INR121,150/t exw in

September. This spike is attributable to the

high cost of manufacturing, as OMC's chrome

ore auction on 18 September brought in a

higher premium of up to 77%. The 96,800 t of

material put up for auction were totally sold

out, with the high-grade material (52-54%)

receiving a premium of 67-77% over the base

price.

What may happen

• Given China's fixed tender pricing and the

forthcoming holiday season, prices might drop

further. In addition, if imported material arrives,

prices may fall even further.

Aug-22 95,030 90 93 94

Sep-22 94,060 88 91 92

Oct-22 101,150 95 98 99

Nov-22 101,840 96 102 102

Dec-22 98,680 96 99 100

Jan-23 108,250 105 108 109

Feb-23 122,080 111 114 115

Mar-23 115,040 107 112 113

Apr-23 102,900 98 103 104

May-23 108,660 102 106 106

Jun-23 110,180 100 106 107

Jul-23 101,200 95 103 104

Aug-23 111,140 100 105 106

Sep-23 121,150 102 109 110

Note:
Excluding GST
Domestic prices in INR/MT. CNF prices in CEN/MT.
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Ferro Silicon Market Update

 Monthly Average Price Table
Exw -

Guwahati,
India

Exw -
Phuentsholin

g, Bhutan
FOB, India FOB, China Sentiments

Month 25-150 mm,
FeSi 70%

25-150 mm,
FeSi 70%

10-50 mm,
FeSi 70%

10-50 mm,
FeSi 75%

Jul-22 146,980 147,180 1,952 1,741 What happened

• The monthly average price of ferro silicon in

India increased nominally by 1,080/t exw to INR

104,800/t exw. Prices remained unchanged due

to increasing production costs, which were

mostly caused by issues with the region's

electrical supply, particularly since a critical 132-

KVA line was disrupted. As a result, major

plants in the northeast had to reduce

production and lower offerings.

What may happen

• Early-month booking account for the majority

of the projected stability and minor fluctuations

in ferro silicon prices. Price adjustments due to

supply and demand fluctuations could occur

near the conclusion of the month.

Furthermore, Bhutan's new offer will influence

how prices develop in the future.

Aug-22 145,090 146,890 1,890 1,645

Sep-22 143,680 143,800 1,880 1,671

Oct-22 132,700 133,550 1,750 1,680

Nov-22 123,700 125,230 1,600 1,618

Dec-22 119,450 123,400 1,600 1,621

Jan-23 121,130 122,500 1,625 1,648

Feb-23 125,000 126,000 1,630 1,636

Mar-23 119,280 120,060 1,610 1,594

Apr-23 120,440 121,150 1,588 1,565

May-23 122,060 122,690 1,608 1,520

Jun-23 115,000 115,780 1,503 1,433

Jul-23 107,840 108,620 1,435 1,346

Aug-23 103,640 103,780 1,320 1,322

Sep-23 104,520 105,060 1,306 1,334

Note:
Excluding GST
Domestic prices in INR/MT. FOB prices in USD/MT.
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Key auction results of Indian ferro alloys industry
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